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completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
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VOLUNTARY ANNOUNCEMENT
BUSINESS UPDATE

This announcement is made by the board of directors (the “Board”) of Xinte Energy Co., 
Ltd. (the “Company”, together with its subsidiaries, the “Group”) on a voluntary basis 
to keep the shareholders and potential investors of the Company informed of the latest 
development of the Group.

In order to seize market opportunities, the Group intends to implement a technological 
transformation project for the existing polysilicon production line in Xinjiang (the 
“Project”) to increase equipment production capacity of some bottleneck processes and 
increase the Group’s polysilicon production, optimize product quality and reduce costs 
through technological innovation, process optimization and potential transformation. The 
construction period of the Project is 12 months. Upon completion, the Group’s polysilicon 
production capacity in Xinjiang will be increased to 100,000 tonnes per annum. The 
investment amount of the Project is approximately RMB1.265 billion, which will be funded 
by the Group’s self-owned funds and bank loans. The implementation of Project will be 
conducive to enhancing profitability and further strengthening the core competitiveness of 
the Group.



– 2 –

As the Company’s principal business activities include polysilicon production, and the 
Project is for the Group’s ordinary and usual course of business, the Project does not 
constitute a notifiable transaction of the Company under Chapter 14 of the Rules Governing 
the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing 
Rules”). If any agreement entered into by the Company during the implementation of the 
Project shall be disclosed in accordance with the requirements of the Listing Rules, further 
announcement(s) will be published by the Company.

Shareholders and potential investors of the Company are advised to exercise caution 
when dealing in the shares of the Company.
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